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1. What are the major sectors of the economy? '
(1) Manufacturing, Distribution and Business
(2) Manufacturing, Distribution, and Services
(3) Distribution, Services and Marketing.
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Which one is the basic general strategy a business might pursue?
(1) a focus strategy
(2) using an export management firm
(3} business portfolio management '

3. People are the keys to the products and services in:
(1) capital intensive industries
(2) labor intensive industries
{3) small business

4. What is a set of unwritten values and beliefs about what is proper, right, and
appropriate in a business?
(1) core values
(2) business ethics
(3) business culture

5. A period when prices in the market are generally increasing is known as a:
(1) bull market
{2) bear market
(3) commodity markets
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